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Risk=Probability of a hazardous event X cost if it occurs
Historical data Measurements of physical system

Cost



Reasons to adjust risk
1) Utility: cost-benefit  2) Rights: protect the vulnerable
3) Technological: Best Management Practices (BMPs)



Earthquakes



Volcanoes



Tides, waves, and sea level



Streams and Floods



Videos and stories: Pensacola, Oetzi, Fatal Flood, Katrina


